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Introduction

Sue Tilley, Chair of LBV
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Aims and purpose of LBV

The influential voice of business in Leicester & Leicestershire

Connects business leaders and decision-makers to shape the long-term 
economic success of Leicester and Leicestershire

Champions and represents the local business community, providing a strong 
collective voice while driving growth, collaboration and positive change 

across the city
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Introducing LBV Directors

    Mukesh Bulsara              Mark Robinson                Dillan Shikotra           Leanne Bonner-Cooke



Welcome to today’s event

Dr Jamie Jordan, Agent of the Bank of England’s East Midlands office.

Presenting an accessible and informative update on the UK’s economic 
outlook and the latest monetary policy considerations.

Thanks to Howes Percival for hosting today’s event.



Outlook for UK Economy & 
Monetary Policy

March 2026

Jamie Jordan

Agent, East Midlands



• Bank of England operates 12 regional Agencies 

across the UK. Each Agency is led by an Agent and 

a small team

• Official economic data often lags reality. The 

Network fills that gap by providing timely, on-the-

ground insights. 

• Agents engage with thousands of businesses every 

year through interviews, surveys, and roundtables.

• It ensures policy decisions reflect what’s really 

happening across sectors and regions not just what 

the statistics say.

• I like to think of us as “two-way translators”.

• Find out more by visiting our webpage.

The Bank’s Agency Network

https://www.bankofengland.co.uk/about/people/agents


Overview of key points

The MPC is committed to 

bringing inflation down to 

the 2% target and 
maintaining it there.

Prior to recent global 

developments, the UK 

economy had been on a 

clear disinflationary path. 

Conflict in the Middle 

East will push UK inflation 

higher in the near term 

and increases uncertainty 

around the outlook.



Main points from the MPR

Key policy judgement 1



Contributions to CPI inflation
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Underlying services inflation measures have edged up slightly
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Inflation expectations eased a little but remain elevated
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Wage growth is broadly as expected based on a model of its key 

determinants

-6

-4

-2

0

2

4

6

8

10

-6

-4

-2

0

2

4

6

8

10

2017 2018 2019 2020 2021 2022 2023 2024 2025

Percentage points

Unexplained

Productivity

Inflation expectations

Slack

Pay growth (per cent)



The distribution of expected pay settlements in the Agents’ pay 

survey has shifted left
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World GDP growth has been more resilient than expected to trade 

policy developments
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Underlying GDP growth remains subdued, but is expected to pick 

up slightly



Despite a small decline in 2025 Q3, the household saving ratio 

remains elevated relative to past averages
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Business investment growth has been reasonably robust, 

although investment intentions surveys point to weakness
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Underlying employment has been flat and unemployment 

continues to rise
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Main points from the MPR

Key policy judgement 2



The market-implied path for policy rates was a little lower relative 

to the November Report in the UK



Most household and corporate interest rates continue to track 

reductions in reference rates



Housing, big-ticket consumption and capex slowed first on the 

way up; they’ll show early signs of recovery as policy eases
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Membership

If you enjoyed today’s event and would like to find out about becoming a 
Leicestershire Business Voice member, please speak to a Board Director 
today, visit our website at www.lbv.co.uk/membership or scan the QR code 
below.

By joining LBV, you can:
✓Help businesses thrive
✓Voice your opinions with local & regional decision makers
✓Influence policy affecting our economy
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The new LBV Ambassador Programme brings together a network of trusted business 

leaders from across Leicester and Leicestershire who are passionate about supporting 

the local economy and business community. 

Ambassadors play a key role in shaping events and policy priorities, building connections 

and advocating for LBV, whilst promoting a strong, united business community. 

Existing LBV members who are interested in becoming an ambassador can contact 

voice@lbv.co.uk or apply online at www.lbv.co.uk/membership/ 

LBV Ambassadors 
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Annual dinner & 25th anniversary celebrations

When: 6-11pm, Thursday 14 May 2026

Where: Charles Palmer Suite, Leicestershire County Cricket Club

Visit www.lbv.co.uk/events to book. 

Next event
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