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Businesses access capital 

through our partners who, 

because they work with us, 

can lend and invest more, 

especially to younger and 

faster growing companies. 

Operating indirectly gives us 

greater scale, reach and 

impact to our interventions.

We don’t generally lend or 

invest directly. Instead, we 

work alongside over 180

delivery partners such as 

banks, leasing companies, 

venture capital funds and 

web-based platforms.

The British Business 

Bank is 100% 

Government owned, 

but independently 

managed. We bring 

expertise and capital

to the smaller business 

finance markets. 

Who we are

About the British Business Bank
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Our mission

Drive sustainable growth and prosperity 

across the UK, and to enable the transition to 

a net zero economy, by improving access to 

finance for smaller businesses

About the British Business Bank



Our objectives

Increase the 

supply of finance 

to smaller 

businesses where 

markets don’t work 

well. 

Help to create 

a more diverse 

finance market 

for smaller 

businesses, with 

greater choice of 

options and 

providers.

Identify and help 

reduce regional 

imbalances 

in access to 

finance for smaller 

businesses across 

the UK. 

Encourage and 

enable SMEs

to seek the best 

finance suited to 

their needs. 

Be the centre of 

expertise for 

smaller business 

finance in the UK, 

Providing advice 

and support for 

government.

Achieve the 

bank’s other 

objectives whilst 

managing tax 

payers money 

efficiently 

within a robust risk 

management 

framework. 

Supporting the UK economy through increased business investment, growth and jobs

Stay aheadScale upStart up
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About the British Business Bank

Support the UK’s 

transition to a net 

zero economy.



Delivery partners

How we operate
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Expertise

Designing solutions to make 

finance markets work better 

for small businesses

Money

Over £8.5bn of finance 

supported by core Bank 

programmes

Private 

sector 

money

Venture

capital fund 

managers

Peer-to-peer 

lenders

Challenger 

banks

Asset

finance

providers

Business 

Angels

High street 

banks

Start up 

funding 

providers

Debt

funds

Supply-chain

finance

providers

Invoice 

finance / 

factoring

Private 

sector 

money

About the British Business Bank

Data at December 2020



Who we work with
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About the British Business Bank

Not an exhaustive list of delivery of delivery partners



Our success over the last five years

About the British Business Bank

Increase the supply 

of finance

Help increase

diversity of finance

Encourage and enable SMEs

to seek the best finance 

suited to their needs

To achieve our other objectives 

whilst managing taxpayers’ 

money efficiently

Number of delivery partners Number of visitors to the British Business 

Bank website*

Return on average capital employed, 

for core Bank finance programmes*

Stock of finance for smaller businesses, 

supported by core Bank finance programmes*



Start up, scale up, stay ahead

Start up

Mentoring and loans to ‘be your 

own boss’

Start Up Loans

Scale up

Finance for higher growth 

potential businesses

Regional Angels Programme

Enterprise Capital Funds

Managed Funds Programme

British Patient Capital

National Security Strategic 

Investment Fund

Stay ahead

More finance options and choice 

of provider

Investment Programme

ENABLE programmes

Enterprise Finance Guarantee
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Our Programmes

We also deliver debt and equity funding to specific regions through our regional funds: 

The Northern Powerhouse, Midlands Engine, and Cornwall & Isles of Scilly 

Investment Funds. We encourage and enable SMEs to seek the finance best suited to 

their needs through our online Finance Hub.

Resulting in increased 

business investment, 

growth and jobs.



Supporting smaller 

businesses across the 

nations and regions

Recovery Loan Scheme 

(RLS)

• No personal guarantees 

will be taken on facilities up 

to £250,000

• Unlocks lending to borrowers 

otherwise excluded due to 

lack of collateral 

(not due to risk of default)

Overview of debt solutions

Our Programmes
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Start Up Loans

• Personal loans up to £25k 

and free mentoring to new 

entrepreneurs

• Would not typically qualify 

for loans 

from commercial lenders

ENABLE Funding & 

Guarantees

• Funding: help new 

challenger banks grow SME 

loan books via securitisation

• Guarantees: reduce cost of 

capital on SME lending, 

encouraging more lending

Investment Programme

• Fully-commercial investment 

into alternative lenders and 

challengers:  

‐ Debt funds, Asset finance 

providers 

‐ P2P lenders (e.g. Funding 

Circle)

‐ Challenger banks (e.g. 

Atom)

Risk decreasing
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Regional funds supported by 

UK govt & EU (Northern 

Powerhouse, Midlands Engine, 

Cornwall & Isles of Scilly)

Lend to firms without 

collateral 

or sufficient track record

Expand total lending 

volume and diversity
Support new start-ups



R&D
Seed

Regional Angels 

Programme

• Fully-commercial 

scheme

• Focused on regional 

imbalances

Overview of equity solutions
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Grants

• Non-repayable 

funding for research / 

new teams

• Outside of BBB’s 

remit & expertise

• Delivered by Innovate 

UK & other bodiesV
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Early stage

Venture Solutions

• Enterprise Capital 

Fund (ECF) invests 

into venture capital 

funds – supports 

emerging fund 

managers

• Regional funds 

supported by UK govt 

& EU (Northern 

Powerhouse, Midlands 

Engine, Cornwall 

& Isles of Scilly)

Venture

British Patient Capital

• Fully-commercial investment into venture capital 

funds and funds-of-funds

• Typically larger funds seeking higher ticket sizes

Growth

Our Programmes

Risk decreasing



Region and Devolved Nations

£500m Northern 

Powerhouse Investment 

Fund (NPIF)

Our regional funds
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£250m Midlands Engine 

Investment Fund (MEIF)

£40m Cornwall & Isles of 

Scilly Investment Fund 

(CIOSIF)

£30m Northern Ireland 

Growth Finance Fund



www.meif.co.uk

Midlands Engine Investment Fund (MEIF) 

• Coalition of 10 LEPs and HMG to deliver a large-scale EU and 
private ‘fund-of-funds’ for the Midlands.

• The £250m Midlands Engine Investment Fund (MEIF) was fully 
launched in March 2018.

• The fund has invested £156m with an additional £252m in private 
sector funds in 702 investments, and has now supported over 500 
businesses, with manufacturing continuing to be the most active 
sector.

• Additional £50m has been allocated to take the current MEIF to 
£300m, ensuring continuity of funding whilst the next generation 
becomes operational.

• As part of the Spending Review 2021, the Chancellor also 
announced a new £400m MEIF to be delivered by the British 
Business Bank. 

Financing the Midlands #MEIF 



www.meif.co.uk

How MEIF works: funding available

Small 
business 

loans 

£25k to 
£150k

Proof of 
Concept 

Up to £750k 

Debt 
Finance 

£100k to 
£1.5m

Equity 
Finance 

£50k to £2m  



www.meif.co.uk

What has MEIF achieved - December 2021

Invested

SMEs receiving 
Proof of Concept

SMEs 
receiving 
Equity

Invested Invested Invested

SMEs receiving 
Small Business Loans

Invested

SMEs receiving 
Debt

£32.1m
Investments
154

£156m

£252m

702 500

30

£17m

56

£43m

277

£22m

154

£74m
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UK Network

Local British Business Bank experts based in 

every English region and Devolved Nation.

Strengthening Bank relationships across the UK

to help smaller businesses access finance.

Collaborating with business advisers, associations, 

intermediaries, investors, and more to: 

• Understand local, region and nation insights.

• Share best practice across the UK.

• Strengthen local finance ecosystems.

Region and Devolved Nations
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Building a centre 

of expertise

Market insight and analysis

– Research and publications

– SME surveys

– Finance market surveys

– Specific research into market issues

– Programme evaluations

Centre of Expertise
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The Finance Hub

Our Finance Hub has been built to 

help businesses understand and find 

the finance options best suited to their 

business, to enable them to survive, 

prosper and grow

Centre of Expertise

www.british-business-bank.co.uk/finance-hub/

http://www.british-business-bank.co.uk/finance-hub/


Thank you

Contact details
lewis.stringer@british-business-bank.co.uk
07810 054221

No representation, express or implied, is made by British Business Bank plc and its subsidiaries as to the 

completeness or accuracy of any facts or opinions contained in this presentation and recipients should seek 

their own independent legal, financial, tax, accounting or regulatory advice before making any decision 

based on the information contained herein.

No part of this presentation should be published, reproduced, distributed or otherwise made available in 

whole or in part in any jurisdiction where to do so would be unlawful.

British Business Bank plc is a public limited company registered in England and Wales, registration number 

08616013, registered office at Steel City House, West Street, Sheffield, S1 2GQ. It is a development bank 

wholly owned by HM Government.  British Business Bank plc and its subsidiaries are not banking institutions 

and do not operate as such. They are not authorised or regulated by the Prudential Regulation Authority 

(PRA) or the Financial Conduct Authority (FCA).   A complete legal structure chart for the group can be found 

at www.british-business-bank.co.uk

british-business-bank.co.uk

@BritishBBank

mailto:lewis.stringer@british-business-bank.co.uk
http://www.british-business-bank.co.uk/

